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Gold Demand Trends Third Quarter

Consumers eye the price in strong Q3

In a two-phase quarter, consumer demand jumped as the gold price fell in July.
Net result: an 8% increase in global gold demand.
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ETF outflows Consumers A positive shift in Consumer
contributed reacted with speculative institutional demand
to a price dip a surge in investment drove the subsided.
in July. buying. price back up.

Purchases almost matched the 180t record
of Q3 2014.
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Global demand soared 33% - notably in
North America - as investors sought to
grab a bargain.

Mine output fell shghtly to 828t.
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US gold Eagle coin sales rose to levels not seen since the financial crisis
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Sourca: US Mint; Bloomberg; ICE Banchmark Administration; World Gold Council
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Physical Gold Demand / Supply

/[ Gold Demand By | l(jold Demand by
—

Country in Ounces Sector in Ounces

A\

CHINA SAUDI ARABIA ([ Cewereery <y
32,828,286 2,483,908 68,83_7,930
EGYPT SOUTH KOREA |:®; Emousm
1,060,610 493,824 ) | || 12,042,775
FRANCE |l SWITZERLAND (Dt'mmﬂz
383,516 2,004,100 660,678
GERMANY TAIWAN ELECTRONICS
5,209,636 )( 380,574 9,648,122
inonc KONG nj imumo — |
1,592,760 3,324,243 .
INDIA TURKEY
18,096,551 2,178,264 24,265,413
INDONESIA " UAE BAR DEMAND
1,762,129 ‘ 1,577,586 . 21,468,060
ALY i B (UNITED KINGDOM COIN |
i 611,142 t 1,330,022 i 4,458,765
JAPAN ® UNITED STATES 'MEDALS
806,610 6,047,411 1,493,494
RUSSIA VIETNAM ETF'S
1,515,754 2,179,851 16,777,580
N\ 2\ 7)
{77 RecvcLep GoLb | [ GOLD PRODUCTION) | TOTAL GOLD DEMANDISUPPLY w
36,600,918 107,371,921 143,972,840
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[CJSpotGold (1,067.25, 1,069.05, 1,048.44, 1,051.08, -16.4250) o x|
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SPDR (Ton) Gold Spot (5/0z)
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Market @ud 2015 18 Dec 2015 % Change
SET 1483.25 1310.34 -11.66%
SET50 987.4 836.95 -15.24%
SETHD 1129.59 940.97 -16.70%
Gold Futures 18870 18560 -1.64%
Gold Spot 1204.5 1055.03 -12.41%
Silver Spot 16.15 13.77) -14.74%
Copper Spot 2.793 2047 -26.71%
ﬂm‘quﬂmﬁ’ﬂ SDPR 709.02 630.17 -11.12%
nosAuvie(luussing) 96.5% 18422 18042.51 -2.06%
Gold Spot 1148 1055.03
ANRUUIN 34.65 36.14
TWUsunsueaunadeadadssa (Aul-Uaguu) 18825  18042.51]  -4.16%

*JUIN1IAeA U.a. - U9gUu = 233
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Currency ¢ul 2015 18 Dec 2015 % Change
US Dollar Index 90.367 98.915 9.46%
navntuneasraniguddanalfifuanadugsaunias
Euro/Dollar 1.2102 1.0853 -10.32%
US Dollar / Chinese Yuan 6.1961 6.493 4.79%
US Dollar / Japanese Yen 119.786 122.5 2.27%
US Dollar / Russian Rouble 58.325 72 23.45%
US Dollar / Indian Rupe 63.028 66.468 5.46%
US Dollar / Singapore Dollar 1.3223 1.4195 7.35%
US Dollar / Malaysian Ringitt 3.525 4.3091 22.24%
US Dollar / Thai Baht 32.862 36.14 9.98%
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ATNTAUNTTANUVL(5D)

#ul 2015 18 Dec 2015 % Change

1isiudiu Brent 56.39 37.16] -34.10%
dnsfudiu WTI 52.56 30.92| -33.56%

Precious Metal

Gold Spot

1204.5

1055.03

-12.41%

Silver Spot

Base Metal

16.15

13.77

-14.74%

Grains
Soybean 1039 876/ -15.69%
Rubber (8149 Tocom) 197.2 151.8 -23.02%
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- MszyanTunanile ldnsenuiumaselagsiu (Wdauun1s)eNge)
- MUsEaAInT2016 FuavATEgNanigasnvudn laguaddn:
GDP Growth 20163glaa1niiu 2.3% \Ju 2.4%

Unemployment Rate 31nA 4.8% ide 4.7%

Ruiile 270 1.7% wide 1.6%

- MUsEYUAIN 819TUAY. 0.25% BndASIU2016,

¥ ¥

an 4 A39U2017 way 3-4AS9luT2018

- Uszilluleenud 2016 aeniluanigazegnussuna 1.375%
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2015 lu.A. 2015
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High

| ow

As of 18Decls

BH Quarter

BH Year

aUrAU 18450 | 20100 - 21Janl5 | 17850 - 3Decl5 | 18150 23“ ']%?;2%/‘]%328 23“ ‘f;‘;%%/ﬁ?%%
Bullion 18415 | 20160 - 22Janl5 | 17679 - 20Jull5 | 18080 28“ 'ﬁ"f;%%ﬂ'.g’égg ga” 'IE;Z%%//'I%%%
6old Futures 18700 | 20240 - 21Janl5 | 17950 - 3Decl5 | 18150 gau '2352%//‘]?328 23“ 1]%%%%//1@%%%
spot 185 | 1307 - 22Janl5 | 1046  3Decl5 | 1054 ga“ 'I%(L%//'I'ggo ga“ '1'5000//'('?%%
Baht  32.94 | 36.64 - 20ct5 | 32.19  6Aprl5 | 36.16 gau %"555//%75 23“ %74/_2%%_5
SET 1483 | 1619 - 13Febl5 | 1251 - 14Decl5 | 1289 gaulgég?g‘égo ga””'gg/%'ggo
1u.A. 2015 High As of 18Decl5 By Quarter
4UMAU 18450 | 20100 - 21Jani5 | 17850 - 3Decl5| 18150 S'L‘JU '3%2%/‘12228 23“ ‘1%%%/‘1873%%
Bulon 18415 | 20160 - 22Janl5 | 17579 - 20Jull5| 18080 |4 'I%:;%%'Igggg o 'I%Z%%//'I%%%
Gold Futures 18700 | 20240 - 21Janl5 | 17950 - 3Decl5 | 18150 gau '1%?;%%//‘]%28 23“ ‘1%%%%//‘1873%%
Spot 185 | 1307 - 22Janl5 | 1046 - 3Decl5 | 1054 ga” II%Z%//Illggo ga” Illéooo//lj;%%
Baht  32.94 | 36.64 - 20ctl5 | 32.19 - 6AprlS | 36.16 gau 356’5%//%75 23“ 3374/_2%53_5
SET 1483 | 1619 - 13Febl5 | 1251 - 14Decl5 | 1289 gaulég‘ggg‘égo ga””'gg/%'ggo
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Gold Spot: 1051 $/0z (18Dec2015)
A1LR8503U(EMA50)=1090 $/0z
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Aeay100Tu(EMA50)=1109 $/0z
Ala882005u(EMA50)=11345/0z
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1000 $/0z
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