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History of currency
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| Spot Gold weekly =
20 Jun 12: FED aaany Operation Twist ' 1,900.00]
13 Sep 12: FED 14 QE 4 wisdrunnsdaw E
E 21 Sep 11: FED 14 Operation Twist 12 FEB 13: FED sis4T QE Sncdaunas 4.5 niudn _ 1,800.00|
2 May 13: ECB saaansduain 0.7 05% ]
X % s o 21,700.00
7 Nov 13: ECB aamansiivain 0.5% 4 0.25% 1
- 1,600.00
21,500.00
5Jul 12: ECB|ammancduain 1% 4 0.75% -51.400.00
8 Dec 11: ECB aaaancduan 1.25% 4 1.0% _
3 Nov 10: FED 14 QE sdauaz 7.5 adudin edusaan 8 séon i
i o <1,300.00
3 Nov 11: ECB amman:ds 1.5% 4 1.25% i
18 Mar 09: FED VdsTuunu QE 2as3w 1.05 frudast i IRERRHIRIIAS i
16 Dec 08: FED aamantiuainsedy 1.0% qs=du 0-0.25% 18 Dec]3: FED S MmamRing s s QF _ 1,200.00|
29 Aug 08: FED samansduanssdy 1.5% qs=dn 1.0% : s o _
4 Apr 13: BOJ 14 QE sfingrsesiudas 60-70 dandrsesun :
o 8 Aug 08: FED ammantJumnszay 2.0% §s=du 1.5% <1,100.00
30 Apr 08: FED aamantduansedy 2.25% qevdn 2.0% -
a = 1,000.00|
30 Jan 08: FED sasansduanssday 3.5% qsvdn 3.0% ]
: o gt wzassun o s 2 900.00
22 Jan 08: FED saaancduainsray 4.25% qsvdn 3.5% 5 Jun 14: ECB aaaansduaan 0.25% 5 0.15% Oct 14 wauluuns QE ]
310ct 07: FED aaaansiuanszay 4.75% q5vdu 4.5%
2 800.00
4Sep 14: aaansdumn 0.15% § 0.05% ]
25 Nov 08: FED lguluwns QF 24530 6 uaundn Sepf 3B mmanssumyn 23554 (W) ]
2 700.00
18 Mar 08: FED aaaantdumns=dy 3.0% gs=du 2.25% 2
11 Dec 07: FED aamansiuanszdy 4.5% qswdn 4.25% ' 600.00
18 Sep 07: FED aaaantiumnszdy 5.25% slin 4.75% _ 500.00
2 400,00
2 300.00
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US Dollar VS Gold

71.800.000

', 1,750.000
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21,330.200
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US Dollar VS Gold
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US Unemployment Rate Population (persons) & Participation rate(percent)
120 - 24.0 ~ 210,000,000
83.5 L
100 205,000,000
83.0 ~ 200,000,000
_ 82.5
8.0 ~ 195,000,000
82.0
~ 190,000,000
6.0 81.5
81.0 ~ 185,000,000
40 80.5 ~ 180,000,000
80.0 175,000,000
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FRED -~ — M2 Money Srock Source: Federal Reserve Bank of St.louis
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]
2015¢ 2016¢
World 2.8 3.3
]
USA 2.7 2.8
_RuTeasuniil ss
Euro Area 1.5 1.8 o g o,
- MIAINUMATT UANUNIULG
Japan 1.1 1.7 ~ ' A o @
HNa lNUNADHANN AN UIATIY
China 7.1 7.0 - ulgu1ems Ul lomarounaie
Thai 3.5 4.0

Source: World Bank
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Imports [l Exports

20,000.00 -

18,428.84
18,161.58
18,222.49
18,815.82
18,570.00

19,000.00

17,423.34
18,011.55
17,452.04
17,670.00

16,900.42

18,000.00

16,950.00
16,470.00

17,000.00 -

16,012.07
16,021.80

16,000.00

15,000.00

14,000.00
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AUNUILY Cash Cost
Y
g

UNU Cash Cost =

9 9y J dy 9 A a dy a g).z 9 ]
AUNUNTYA , AUNUNITVUN, mawaamugﬂ(ﬂunumﬂmuiuﬂ'izmumﬁwaﬂmwm) + @unuﬁuﬂmu —

9 a A ~ A Y A a A v .
@]u‘lquﬂﬁNﬁﬂiﬁﬂ%@u(ﬂimmj\l@duuuﬂﬁNﬁ@liﬁ‘l’i%ﬂﬂﬂ%ﬂ)(By-product credit)

ﬁ’unmm‘u All in sustaining cost (AISC)

ﬁ’unu All in sustaining cost =

AUNU Cash Cost + ANTONTIAWAZAATINUIG + AUNUANINOY + A1 1F916TuMId1599 + AUNUEFINS (G&A Expense)
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Company H1/2015 Company Gold Tonnes

Barrick 864 915 895| |Barrick 194.37
Newmont 1,002 1,104 879 [Newmont 162.70
GoldCorp 1,035 1,031 846 |GoldCorp 89.29
Kinross 973 1,063 1,011] |Kinross 84.30
GoldFields 1,053 1,202 1,029] |GoldFields 69.05
Polyus 825 1,002 617 |Polyus 52.75
Anglogold Ashanti 1,026 1,174 928 |Anglogold Ashanti 137.98
Agnico 954 952 864 Agnico 44.46
Yamana 807 814 896| [Yamana 32.36
Avg 948.78 1,028.56 885.00 Total 867.26
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Ausiris 1,160

Classic Gold 1,150

GT Wealth 1,180

MTS 1,075

YLG 1,200

1,153
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Ausiris 36.50

Classic Gold 36.50

GT Waealth 36.50

MTS 36.75

YLG 37.60

36.77
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Ausiris 19,600

Classic Gold 19,950

GT Wealth 19,000

MTS 18,800

YLG 21,400

19,750
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bot Gold move1(50, 0) move2(100, 0) move3(200, 0)

1/00% 2/100.0%
1/236% 2/61.8%
2/500%
=+ US$1,300
: 2o US$1,180
LISCTL . NAL
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P

z7eeE U YT, U

US$1,000

1/100:0%

400.00

200.00

7295

100.00

000.00

800.00

00.00

500.00

00.00

300.00

200.00

‘04 Apr Jul Oct 05 Apr Jul Oct

Jul_Oct "07 Apr Jul

Jul

Oct

15 Apr Jul

Oct "16 Apr Jul Oct ‘17 Apr Jul |

Source: BISNEWS




HUUASII AN I Uaa1a lan U 59

1J§$3J1ﬂ!ﬂ1ﬁﬁ1!?]u‘]ﬂ‘n
35.00 35.50 36.00 36.50 37.00
UMY 2 1,300 21,600 21,950 22,250 22,550 22,850
HUIMH 1 1,180 19,650 19,900 20,200 20,500 20,750
UUIFU 1 1,045 17,400 17,650 17,900 18,150 18,400
UUIY 2 1,000 16,650 16,900 17,100 17,350 17,600




